
Olivehurst Public Utility District 

Agenda Item Staff Report 

Meeting Date: January 17, 2019 

Item description/summary: 

 
Audit Completion FY 2017-18.  

The final audit report and financial statements for the fiscal year ending June 30, 2018 were 
presented at the Ad Hoc Committee for Financial Audits January 4, 2019 by Craig Fechter, 
CPA.   Fechter & Company, CPAs issued an unqualified opinion, which expresses the auditor's 
judgment that OPUD's financial records and statements are fairly and appropriately 
presented and in accordance with Generally Accepted Accounting Principles (GAAP).  The 
District’s audit resulted in no findings for the 2nd year.    
 

 

 

Fiscal Analysis: 

 
Highlights (Attachement1): 
The District’s Water and Waste Water Department asset portfolio consists of mostly capital assets 
such as infrastructure, land, equipment used to provide services.  Cash based assets include restricted 
capacity fees and unrestricted and board designated reserves.  Building activity increased during 
2017-18, which allowed the District to add to capacity fee cash balances.  The Water Fund’s operating 
cash deficit improved from June’s  2017 deficit of ($ 915,769) to ($481,570) June 2018. Sewer 
operating cash and reserves increased from $3,382,040 June 2017 to $4,861,919 June 2018.    
 

 

Employee Feedback 

 

 

Sample Motion: 

Motion to accept Audited Financial Statements for the 2017-18 Fiscal Year. 

Prepared by: 

Karin Helvey, Financial Manager 
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Attachment 1 

 

 

 WATER  SEWER  

 2015-16 2016-17 2017-18  2015-16 2016-17 2017-18 

Annual 
Audit 
page 

         

Service Fees $2,279,847  $2,648,882  $2,792,379   $3,071,011  $3,443,305  $3,727,172  16 

         

Operating Expenses $2,063,070  $2,493,979  $2,215,918   $2,342,200  $2,480,241  $2,284,385  16 

         
Annual Depreciation Expense - non-
cash 565,064  560,740  552,430   1,216,449  1,221,101  1,210,294  

16 

         

Operating Cash Balance & Reserves (857,494) (915,769) (481,570)  3,746,028  3,382,040  4,861,919   

Capacity Fee Cash Balance (restricted) 857,494  1,101,820  1,455,240    5,327,107  5,486,320  6,172,305   

                             Total Cash  $0  $186,051  $973,670   $9,073,135  $8,868,360  $11,034,224  15 

         

Capacity Fees Collected $7,476  $244,326  $353,420    $423,585  $159,213  $685,985  16 

         

Fixed Assets(net of depreciation) 22,943,774  22,380,280  21,878,772    31,784,026  30,670,688  29,689,048  15 

 


























































































